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IRONTON, - . - MISSOURL

NEWS AND NOTES

A Bummary of Important Events.

S

Lorp LorxyE has sailed for England.

Hox. Lroner SACKVILLE-WEST, the
new PBritish Minister, has arrived in Wash-

ington.
—_————————

PrEsipENT ARTHUR went to New
York on the 3d, to remain until after the
State election.

TaE Executive Committee of the Mis-
souri River Improvement Assoclation have
called a Convention to be held at St. Joseph
on the 20th of November.

ImMEDIATELY following the adjourn-

ment of the Senate the President appointed
Stratham Postmaster at Lynchburg, Va., in
place of Wilson, suspended.

—_—

BotH houses of the Minnesota Legis-
Iature have passed the bill for the readjust-
ment of the old bonded debt of the State, at
an interest not to exceed 5 per cent.

THE late Governor Wiltz, of Louisi-
ana, left his widow and five children in pov-
erty and a committee of leading citizens has
appealed to the people of the State to pro-
vide a fund for them.

—_——.———

EvrREKA SPRINGS, Ark., has been de-

clared by Governor Churchill a city of the

first-class. This grade has been reached in

two years and three months from the date
of the erection of the first eabin.

—_— .,

THE State of Guatemala sent a special

envoy to Washington to personally convey to

our people and Government the sympathy

and condolence of that Government upon
the death of President Garfield.

=rosharim s e

THE bank of Walker & Co., at Zu-
rich, Switzerland, is reported to have been
robbed of 75,000 francs and all negotiable
securities and its books burned. The bank
has supended. Unpleasant surmises regard-

ing the affair are current.
—_———

AN order has been issued by the
President, directing that the Pension
Agency at 8t. Louis be removed on the 1st
of January to Topeka, Kans., and Nathaniel
Adams, of Manhattan, Kans., has been ap-
pointed Agent, vice Rufus Campion, whose
term has expired.

————,———
TaHE annual report of United States
Treasurer Gilfillan shows an increase in re-
ceipts over the previous year as follows:
Customs, ¥11,637,611; internal revenue, $11,-
255,110; sales of public lands, $1,185,356;
miscellaneous sources, $3,177,702; increase
in surplus revenue, $54,185,751.
—_—

5

CHARLES J. FOLGER, the newly-ap-
pointed Secretary of the Treasury, was
born in Massachusetts in 1818. His first
office was Judge of Ontario County, New
York. He served eight years in the State
Benate, was Sub-Treasurer of New York,
and now holds the position of Chief-Justice
of the Court of Appeals.

- ——
TuE London Zimes in its financiaj
article says that purchases of Confederate
bonds are believed to be entirely due to the
actlon of a clique prepared to run up the
price of any rubhish if they think there is
the faintest chance of alluring the publie in-
to joiring in the venture. There has been
a decline in the prices offered.

- e ————

THE police at St. Petersburg have ar-
rested a man and woman who were prepar-
ing dangerous explosives. Socialist pamph-
lets were found in the rooms. The man is a
student in the School of Mines. Nihilist
proclamations have been distributed about
the city and several copies thrown into the
barracks of the Imperial Guard. The Czar
has lately received mahy threatening mis-

Bives.
B — S

THE cotton statistics for the present
season show a falling off in the receipts at
every Southern port, except New Orleans,
from last year, the decrease in some cases
being considerable. The estimates of the
total crop made by members of the New
York Cotton Exchange vary from 5.175,000
to 6,500,000 bales, Bradstreet’s reports
wonuld indicate the smaller estimate as being
the nearer correct.

THE argument on the motion to set
aside the criminal information in the star-
roitte cases began in the Disiriet Court at
Washington on the 3d. The Government
was represented by Distriet- Attorney Cork-
hill; Brewster, of Philadelphia; Bliss, of
New York, and Cook, of Washington; the
defense by Totten, Wilson, Shellabarger,
Robert G. Ingersoll, Sypher, and Jefferson
Chandler, of 8t. Louis.

—————— e
LATER developments regarding the
failure of the Mechanies’ National Bank
of Newark, N. J., confirm the report that
the institution is hopelessly wrecked. Stock-
holders will be called upon to pay dollar for
dollar for the full amount of stock held by
them. Depositors will get about fifty cents
on the dollar. It has been aseertained that
Baldwin, the Cashier, speculated some in
Wall Street, but it is not known that he met
with any serious losses there. The firm of
Nugent & Co. protest ngainst befng made
the scapegoat for Baldwin’s deficieney.
They claim that Baldwin was their paid
financial manager, receiving one per cent.
commission for necotinting their paper, and
that their indebtedness to the bank {s noth-
ing like the amount elaimed by Baldwin.

—_——

Tae steamer War Eagle, of the Up-
per DMississippi line, bound down from
St. Paul with a Targe list of passengers
and freight, on the night of the 4th came
into collision with the drawbridge
at Keokuk and was hopelessly disa-
bled. As the boat struck the bridge pier the
latter gave way, and then with a terrific
crash, an entire span toppled over en the
siricken vessel, erushing a large hole in her
gide, through which the water poured ina
vast flood. The passengers were hastily
gathered together upon the hurricane deck,
and many climbed from the boat upon the
bridge. The bost soon afterward swung
clear from the bridge and floated down
stream with the current a few hundred
yards, when she rounded to and was made
fast to the bank, and the passengers were
safely transferred to terra firma. First re-
ports regarding loss of life were contradic-
tory, but it was thougzht at least two or three

PERSONAL AND GENERAL.
MRr. J. P. Lixpsay, Chief Head Clerk,

has been placed in ¢charge of ull mail routes
in Texas,

GOVERNOR SHELDON is preparing to
break up the eowhoy and *rustler” element
in Southern New Mexico. This lawless
element is «aid to number about 150 persons.
They infest the southern part of Grant
County, and bhave their principal camps at
San Slmon, Cloverdale and Cairsealillo
Springs. Their leaders are Russian Bill,
Curly Bill and Chris Moesner. Something
like 500 horses and 1,000 head of cattle have
been stolen during the last nine months
and driven to Texas and Arizona and there
gold. Horses and ecattle stolen in
Arizona and Texas are run to New Mexico
and sold. The southeastern portion of Ari-
zona is eompletely under the heel of these
rustlers. Governor Sheldon intends to pro-
cure indictments, offer rewards, and then
send armedl and mounted militia companies,
from fifty to one hundred men strong, with
the Sheriffs of Dona Ana, Lincoln and Grant
Counties, to execute writs. Matters are
now being put into shape for the movement.

W. H. GURNEY, a prominent altorney
of Buffilo, N. Y., committed suicide by
drowning., He had been for some weeks in
an unsound state of mind.

EMmA BeckMaN, aged twenty-five
years, jumped from a fourth-story window,
in Columbus, 0., and sustained injuries
which will no doubt prove fatal.

Maiss JessiE Rice, of Newark, Ohio,
driving acrosss the track in a buggy, was
killed by a Panhandle express train.

JoBN DAvis was fatally and David
Griffiths seriously injured by the explosion
of a boiler near Colton, Jackson County, O.

IT is estimated that the recent over-
flow of the Mississippi has eaused damages
between KHeokuk, Ia., and Leuisiana, Mo.,
on both sides of the river, amounting to
$2,930,000

Cor. G. M. MurpHy, a leading attor-
ney of Hot Sprrings, Ark., shot George
Sadier four times, inflicting fatal wounds.
Murphy was one of the principal attor-
neys in the prosecution of Sadler in his
recent trial for the murder of Dr. Lyon
in December last, which is said to have
aroused in him great antipathy toward Mur-
phy, and it is alleged he had threatened to
kill him.

Hegrr J. VON SCHOENER, at present
Diplomatic Agent and Consul-General of
Austria at Alexandria, has been appointed
Austrian Minister at Washington.

Froops in Dalmatia and Croatia
caused the River Keika to burst its bounds.
Houses are inundated, erops damaged,roads
submerged and postal communication sus-
pended. -

Tae Nihilists threaten to prevent the
Czar’s coronsition unless he grants specific
concessions.

INVESTIGATION into the affairs of the
Mechanics’ National Bank of Newark, N,
J., so hopelessly wrecked by Cashier Bald-
win, discloses the fact that some two yeurs
ago Henry P. Marchbank, at that time en-
gaged as corresponding clerk of the bauk,
got away with $50,000 of its funds, which
has never been rtecovered. Marchbank
was retired, but the matter was not made
publie, it is supposed on account of the
clerk’s too intimate knowledge of the Cash-
ier’s own and much more extensive defalea-
tion. Marchbank has now been arrested.
He is a2 man of some property, and like
Baldwin, has heretofore been esteemed as
an estimable and upright gentleman.

Frep. MININGKA, an estimable young
farmer residing near Clifton, Washington
County, Kans., was shotand Kkilled the other
night by Fred. Niphnon, with whom he had
previously had some difficulty, growing out
of Niphnon’s attentions to Miningka’s sister.
The murderer then committed suicide.
Niphnon was a young man of bad habits,
and had sworn to have vengzeance for Min-
ingka’s interference in behalf of his sister.
The murdered man leaves a wife and one
child. .

CHARLES MADDEN shotand killed Miss
Pheebe Bernard at Tiflin, 0., because she
would not marry him. Both were young
people of the best standing in the com-
munity. The murderer was arrested, and
there were sirong threats made of lvnching
him.

Mgzs. Sarax Worcorr, of Brown
Township, Madison County, O., lost her
life by the explosion of a can of coal ofl
which was accidentally overturned and ig-
nited.

A FIRE at Olean, N.Y., destroyed the
Ameriean House and five small buildings.
George Brooks and wife, in jumping from
one of the buildings, each had a log broken,
and Mrs. Brooks was injured internally, and
it is thonght fatally.

During a storm at Manzanillo, Mex-
ico, recently, four large vessels and all small
eraft in the harbor were wrecked, and sev-
eral stores, the Custom-house, and other
buildings were demolished.

SMALL-POX 1s epidemic in Stearns
County,. Minn,, and the physicians of the
State Board of Health are bending all their
energies to confine it to districts now infected
and to eventually root it out altogether.
They encoun'er considerable difficulty on
aceount of the ignorance of the inbabitants,
who look on the disease as a visitation of
Providence.

Hexry King, who murdered Michael
Hugelin in Clinton Prizon last July, was
hanged at Plattsburg, N. Y., on the 4th,
Henry Lovett and Tom Betts were legally
strangled on the same day—:he former at
Wilmington, N. C., and the latter at Jones-
boro, Ga.

CHris. PrYOR, a farmer and stock-
raiser, was killed in a saloon brawl at Web-
ster, Ohio.

A MOVEMENT is on foot among the
leading millers of the country to shut down
all operations for thirty days. It is claimed
that wheat i3 now held at speculative prices,
and also that the supply of flour on hand
larzely exceeds the demand, both of which
wrongs, in the view of the millers, can be
righted by the temporary suspension of
millins operations,

GOVERNOR CHURCHILL, of Arkan-
sas, granted a reprieve in the cases of tweo
colored murderers, Jackson and Hill, sen-
tenced to be hanged at Hamburg, Jackson
County, on the 224 ult. All preparations
had been made for the execution, and a
crowd sf several thousand persons, mostly
eolored, had gathered to witness the affair.
Their disgust was so great at being cheated
out of the ghastly spectacle, that many
wanted to lyneh the prisoners.

Jouxy F. KERRATT, formerly Assistant
[ Postmaster at Little Rock, Ark., has been
sentenced to thirty months” imprisonment
at hard labor at the Detroit House of Cor-
rection, for embezzling nearly $3,000 in Gov-

were drowned.

ernment funds. He made a written state-

Lie had stolen the mwoney, but asserting that
pariies who had been instrumental in pros-
ecuting bim were equaliy guilty. The con-
fession has produced a geouine sensation.

PrEsiDENT ARTHUR has designated
November 24 as a day of national thanks-
giving and prayer.

Pingney M. Kixag, aged 20, has been
eonvicted at Little Rock, Ark., of counter-
feiting, and gentenced to two years’ im-
prisonment at Detroit and to pay a fine of
$1,000,

Tue trial of B. K. Scott, formerly
Governor of South Carolina, for the murder
of Warren G. Drury, a drug clerk, at Na-
poleon, O., on Christmas morning last, re-
sulted in a verdict of not guilty. On the
morning of the killing Scott went to a store
in which Drury was emploved, in search of
his son, who, in eompany with Drury, had
passed thenightin a earonsal, and had been
taken by Drury and put to bed in a room
over the store. Drury met Governor Scott
in the store and attempted to dissuade him
from going upstairs. The latter then shot
Drury, killing him insiantly. Governor
Scott maintained that the shooting was acei-
dental, and the Jury seems to have coincid-
eil in this view.

Cor. Watsox B. Sy, Clerk of the
U. 8. Circuit Court, Omaba, was fuund dead
outside his office door on the morning of the
5th, with a bullet through his head. Col
Smith has been very prominent in enforcing
the new liquor law, and the opinion is uni-
versal that he was aseassinated just as he
was leaving his office. His body was cold
when found. A citizens’ meeting was held
and it was agreed to raize $10,000 to be used
in hunting down the assassin. The great-
est excitement exists, Col. Smith was a
quiet and highly esteemed citizen, and had
been an officer of the United States Court
for eizht or nine years. Ie leaves a wife
and six echildren.

A. STEIN, a prominent figure in po-
lice circles at Towa City, Towa, cut his wife’s
throat, chopped up his mother-in-law, and
killed himself by poison. Stein and his wife
are dead, but the mother-in-law may recov-
er. Jealousy, insanity, and liquor are the
cause.

Tue Opera-house building at Joplin,
Mo., burned on the night of the 5th. Two
stores occupying the lower floor were de-
stroyed with all their contents. Total loss
about $50,000, partially insured.

ExocH EmMORY, formerly editor of the
Peoria (11l.) Transcript, was stricken down
on the 6th by an apoplectic stroke and not
expected to live.

Miss Erra Jupp, aged 18 years, 2
popular and handsome young lady, of Mon-
roe, Wis., was fatally burned by the explo-
sion of a kerosene lamp. Her clothing was
set on fire, and before assistance could reach
her she was actuslly roasted by the flames.

A pispaTrcH from Kankakee, Ill.,
says: Ludwig Benke and Peter Kohner,
laborers in the employ of the Illinois Cen-
tral Railroad bridge department, were car-
ried over a dam on a flathoat and drowned.

Apvices from the West Indies report
many lives lost by the recent floods there,
and the loss of live stock, damage to the
fruit interests and railroads, is estimated at
%20, 000,000,

A NEGRO named Bob Williams was
lynched in Greenville, 8. C., the other night,
for assaulting a young white girl.

CuarLES HEBDEN, a wealthy farmer
residing near Copac, St.Clair County, Mich.,
made a will on the 4th and next morning
killed his three-year-old boy, cutting his
own throat soon after and dying in a few
moments. He bad been considered insane
for some time.

THE Eagle Pier buildings, Hoboken,
N. J., together with barges and merchandise
to the extent of half a million dollars, burned
on the 6th, The steamers Rialto and Ply-
mouth were damaged.

LieuT. Coym. A. H. WricHT died at
Key West, Fla., of yellow fever.

LATE NEWS ITENMS.

A WASHINGTON special says: “The
bill providing for the admission of Dakota
as a State has been already prepared, and
some Senators and Congressmen have pre-
pared specches in support of the admission.
The bill will be pushed vigorously. Senator
David Davis will support it, which insures
its becoming a law and the admission of the
Territory as a State, with probably two Ie-
publiican Senators.””

THE schooner Delia Hodgkins cap-
sized in a squall off Nantucket, Mass., and
the erew took to boats and pulled all night
without any progress. After being in the
boat twenty-four hours without food and
proper clothing, the mate and four men
died from exhaustion and fright and were
thrown overboard.

UP to the 7th the number of lives lost
by the War Eagle disaster at Keokuk was
still undetermined, but it was believed at
least four persons were drowned. The body
of C. . Benning, of Douds, Towa, was the
only one so far recovered and identified.
The loss to the bridge company will be fully
$150,000; no insurance. The War Eugle
was valued at $40,000, with no marine in-
surance. One-third of the cargo will be
saved,

THE attendance at the Atlanta Cotton
Exposition continues to increase each week,
and the success of the exhibition is now as-
sured.

A mMOB numbering several hundred
appeared at the Tiflin (Ohio) jail, where
Madder, who killed Phaebe Bernard, is con-
fined. A demand was made for the keys.
The Sheriff refused, and, having previously
gatbered a posse armed to protect the jall,
a lively riot enmsued. Officers Brick and
Lambertson received severe injuries, but
the mob was repelled.

ANTONIA CRISCUALA, the only survi-
vor of theItalian bark Rosina, has arrived in
New York on the Mariana. The vessel was
struck by a hurricane om October 21, and
the captain and the balance of the crew, ten
in all, were swept overboard and drowned.

Busaron Bigcn, for eighteen years
disbursing oflicer of the Treasury Depart-
ment, died in Pittsfield, Mass., after long
illness,

Two colored children were cremated
in a burning building at Kansas City on the
5th.

Ix New York City on the 7th, a tene-
ment-house fire involved the loss of several
lives. The house was occupird by sixteen
families, and the flames breaking out in the
basement, mounted rapidly to the roof
through the elevator shaft, cutting off es-
cape.

A SERIOUS accident occurred at the
Key City Planing-miil, Dubuque, Iowa, by
the fall of an elevator. Three boys were

badly hurt, one supposed to be fatally.

MISSOURI STATE NEWS.

Missonuri River Convention.

The Executive Committee of the Mis-
souri River Improvemeni Association have
issued the following eall:

Kaxeas Oy, Nov. 8, 1551,
T'o the People of the Missouri Valley:

Pursusant to the unanimons wish of the del-
ceates from the Missouri Vailey to the late
Convention held ia St. Lonis tor the improve-
ment of the Mississippl River and its tribu-
taries, formally expressed at o meeting held
at the Southern Hotel, St. Louis, October 27,
the undersizned, by authority of the Execu-
tive Committee of the Missourit River Im-
provement Association, hereby announce
that a Missomri River Improvement Con-
vention will be held at St Joseph,
Mo., November 20, 1851, It is the
object of this mesting to take such action as
will secure the interests of the Missouri River
in any Congressional action that may be taken
looking to the improvement of the Western
rivers. It is sunggested that the people of the
severnl manicipal corporations, such as coun-
ties, townships, towns, and cities, send repre-
sentatives proportioned to population, as
follows: For 3800 poralation or less, two del-
egates; for over 3,000 and lesa than 5000, four
delegates; for 5,000 and less than 8,000, six del-
egates; for 5,000 and less than 12000, eight
delegates; for 12,000 and less than 20,000, ten
delegatea; for 20000 and Jless than 30,000,
twelve delegates; for 30,000 and less than
50,000, fourteen delegates; for 5000 and
less  than 100,000, sixteen delegates;
for 100,000 or over, twenty delegates, It is
also suggested thatcommercial o nizations
maintaininz a duily exchange send delegates,
a8 follows:  For 3,000 members or less, twenty
delegutes; for over 5,000 members, thirty dele-
gates.,  Members of Conuress are respecifally
invited to attend as representatives of their
districts, and Governors of States and Terri-
torics as representatives of their States and
Territories. It is hoped that the magritude
of the intervsts to be served and the advan-
tages sought will prompt the people to o cor-
dial co-operation, and seenre a convention ot
such magnitude and intelligence as will be
feit at home and abroad.

Very respectfully,

W. H. MiLLER, R. COATES,
Secretary. I'resident.
———,———

Miscellaneous Items.

St. Louis tobacen market (Nov. 5):
Dark lugs, commeoen to good, £5.50 to $6.25;
bright smoking, common to good, $6.00 to
§7.00; dark red leaf, 56.50 to $5.00; half-
bright wrappers, common to medium, $10
to #18.

The Union Avenue Bank of Kansas
City, a not very heavy financial institution,
apparently, has geone into bankruptey on
account of the President’s son having pock-
eted the proceeds of a 600 draft and run
away with a varlety actress, It i= now
stated that the entire capital of the bank
(¥5,000) was borrowed from a Michigan
capitalist, the law of Missourl requiring
that amount in ecash in order toobtaina
charter. It is alsoalleged that, after re-
ceiving their charter, the President and
Cashier drew out of the bank the $5,000
borrowed money and replaced it with their
individual notes, which were utterly worth-
less, leaving the institution in a bankrupt
condition from the start.

The St. Louis authorities complain
because Kansas City is shipping its sick
paupers to the former city to be taken care
of. They are promptly returned, with the
explanation that St. Louis has all it can do
to take care of its own incapables. Railroad
fares are cheap now, and it costs less to
transport paupers than it does to furnish
them with subsistence. The paupers get a
free ride twice across the State under this
arrangement.

The Ozark Iron Mountain Railway
Company has filed articles of association in
the office of the Secretary of State. The cap-
ital stock is $1,100,000, divided into 11,000

shares of ¥100 each. This road is to com- |

mence at & polnt on the 8t., Louis, Iron
Mountain & Southern Railroad in the Coun-
ty of St. Francois or the County of#Wash-
ington, in the State of Missouri, as the same
may hereafter be determined to be the most
practicable point, and extend thence in a
southerly direction through one or lLoth of
St. Francois and Washington Counties, and
the counties of Iron, Reynolds, Dent, Texas
and Wright in said State, to a point in said
counties of Texas or Wright, as may here-
after be determined, a distance of about 110
miles, The eorporation has a board of seven
Directors, consisting of the following per-
gong: John W. Harrison, A. W. Soper,
John C. Brown, H. M. Hoxie, Thomuas J.
Portis, Stephen D, Barlow, R. 8. Hayes, all
of St. Louis,

Articles of association of the Chilli-
cothe & Kansas City Railway Company have
been filed in the oflice of the Secretary of
State, The ecapital stoek of the corporation
i 3780,000. The stockholders and Directors
area G. G. Henry, D. W, C. Edgerton, A.
McVey, E. J. Broaddus and W. B. Leach,

all of Chiliicothe, who subseribe one share |

each, and Henry Hatch, (rustee, who sub-
scribes 774 shares. The length of the road
is about seventy-eight miles, and it is to run
from Chillicothe, through the Counties of
Livingston, Caldwell, Clinton or Ray, Clay
and Jackson, to Kansas City.

Engineer Joseph T. Wager, who went
down to his death with his locomotive at
Osage bridge, on the Pacific Road, was a
veteran of thirty-five years’ service. When
his enzine struck the obstruction that threw
it from the track he promptly set his air-
brakes and thus probably saved the train
from destruction. His little son and the

| fireman jumped from the engine and saved

]

their lives, although both were badly bruised,
Engineer Wager leaves a wife and family at
Scdalia in indigent circumstances, and it is
proposed to raise a fund for their benefit.

The Chicago, Burlington & Quincy

Railroad has purchased the old Parkville
road-bed from Kansas City to Lathrop, in

¢ Clinton County, paying $15,000 therefor.

+ ritory,

They will have to grade aboul sixiy miles,
and then a good road-bed will be had from
Kansas Cily to the terminus in Linn County,
where they will eonnect with the main line.
This road will pass through a splendid ter-
almost centering Jackson, Clay,
Clinton, Caldwell, Livingston and Linn, and
through a section of country long in need of

. aroad.

John Ring’s lard and oil refining fac-
tory at 956 North Main Street, and the Pha-
nix Planing-mill, Spruce and Twelfth
Sireets, St. Louis, were both destroyed by
fire on the night of the 2d. The loss in the
former Iz about 20,000, with insurance of

22 000, and in the latter about $50,000, with
$26,000 insuranee.

St. Louis’s freight blockade is ended.

Alfred Hertz, confidential bookkeeper
for Imboden & Co., of Kansas City, sud-
denly disappeared the other day. E= bad
made a disastrous deal in November wheat,
and his employers suffered for it. Later in
the day he was arrested for embezzlement.
He asserts his innoeence.

The wife of Col. W. H. Plem, of
Kansas City, was badly burned whiie &ind-
ling the fire with Kerosene.

The old Kansas City Fair Association
has been dissolved by agreement of the
stockholders and a new association will be
formed at once.

A St. Louis dealer in oleomargavine

has been arrested for violation of the law,

A 82,400,000 FATLURE,

The Mechanles® Nutlonal Bank of
Newark, N. J., Ruined by the Opera-
tions of lis Cashicr—Eis Losscs by
Unsecured Loans and Speculatious
Not Far from $2,500,000 -The Cui=-
Prit Arrested-Arrest of an Alleged
Abetior of the Embezzicment.

New Youx, October 3L

The Mechanics’ National Bank of Newgrk,
N. J., closed to-day. The announcoment
excited universal surprise and astonishment,
Tne Mechanies’ Bank hbas been the
leading financial institution of Newark for
the past fifty years, and in «ll that time no
whisper to its discredit had Leen heard. Tt
was the heaviest bank in the State of New
Jersey, and its transactions were of a mag-
nitude and importance known to no other
suburban bank. The story of the ruin,so far
as It can be given at present, was obialned
from one of the Directors, n gentieman
whose whole fortune is swallowed Ly the
catastrophe: * Sunday morniag,” he said,
¢ Qscar L. Baldwin,the Cashier of the bank,
sent for Stephen H. Condiet, one of the Di-
Tectors, and asked him to call at the bank
building at eleven o’clock. Mr. Condict
called at the hour fixed, and Bald-
win informed him that the bank
was ruined. It seems that the Bank
Examiner, E. P. Shelley, who has been
h.: town for the past ten days, examining
National Banks, had notified Baldwin
Thursday that the bank would be examined
Monday, and this precipitated the dis-
closure. AL seven o’clock last evening a
meeting of the Directors was held at the
residence of Joseph A. Halsey, in Park
Plaoce, at which there was a full attendanece.
Mr. Condict told the other Directors what
Baldwin had said to bim, sdding that the
shortage of the institution would probably
amount to $2,000,000 or $2,500,000, When
the astonishment rising from this startling
announcement had subsided, Mr. Baldwin
was called befors the Board and made a
glatement of financial operations for the
past twelve years, such as perhaps has no
parallel in the history of Lanking. He sald
that the whole amount, say £2,500,000, had
gone into the hands of a single firm, Messrs,
C. Nugent & Co., moroceo manufacturers,
of Newark, and that he had never benefited
by the defaleation to the amount of & dollar.
He had loaned money to Nugent & Co. some
twelve vears ago, without authority from
the Board of Directors and without the
customary eollateral, and had ever since
been trying to cover his tracks. Nugent, ae-
cording to his story, =aid that he owned val-
I uable property and would be able to take up
all his notes, provided a little time was
| given him. Whenever a note beeame due
| Nugent would pay a portion of it and then
| glve another note and borrow an additional

sum of money. At length Baldwin protest-

ed, but Nugent quickly shut him up by say-
| ing: *Youand I are bothin the hole. If
I this thing Is exposed it will ruin you as well
as me. You have been lending me money
without coliateral and without the consent
of your Board of Directors. Say nothing
about it, and I will be able before long to
pull through.” Powerless to resist, the un-
| fortunate Cashier continued to advanee
money to Nugent & Co. until the amount
became appallingly large. How Mr. Bald-

from the Directors I cannot tell you; but )
presume that he used our balance at the
Mechanics’ Bank of New York for that pur-
pose. We huve ad an average daily b
ance of from $1,500,000 to 22,001,000 at that
fnstitution for several years, and it wa-
very casy for our Cashier to make use
‘of it without our knowledge, since he

| eould keep his books in such a way as to |

. seemingly preserve that balance inact, B
| sides, all of us had the most perfect conii-
dence in his integrity, and knew that he wa:

Ity. My theory Is that when Baldwin found
bhimself invoived to the amount of 200,00
or =370,000 by his note transactions with
Nugent. he went into Wall street with more
of the bank’s money, in the hope of recoup-
ing himself. Bad luck or bad judgmem
dragged him deeper and deeper into the
mire, and the result was his disclosure of
last evening. He told me that every dollas
| of the missing money had gone into Nu-
| gent's business; but this I can not believe.
| I should have said that the notes given by
Nugent to Baldwin for the money of the
bank were never seen or heard of by the
Directors. 1In fact, they knew nothing of
the transaction. How the Bank Examiner
was hoodwinked I ean not say; but at every
annual examination our bank eame out with
a clean record. For myself, I had such un-
limited confidence in Baldwin that I never
thought of looking very closely into his ac-
counts.

“+ After hearing Baldwin’s statement,'*
the Director continued, *‘we called in Fred-
erick T. Frelinghuysen as conasel, and ap-

ry Howell as a committee to visit Washing-
ton and consult with the Comptroller of the
Currency ns to the situation of the bank.
We also appofuted Stephen H. Condiet and
James F. Bond as a committee to consult
John €. Emory, our eounsel, as to the ad-
visability of arresting Baldwin., The eom-
mittee roused Mr. Emory from his bed, and
after a short eonsultation were advised 10
cause Baldwin’s arrest. Early this morn-
ing they ealled upon A. Q. Keasby, United
States District Attorney, and James F. Bond
made an affidavit emlmd’;lng substantially
the facts above narrated,

Balwin was arrested in bed at seven this
morning. He showed no surprise, and was
evidently expecting sarrest.  He sald he
would not give ball, and he was content to
pass his life in prison. **I shall never be
scen on Broad street again.”” he exclaimed.

dire tor to a reporter, **he appeared to be
anxions to make a clean breast of the mat-
ter. He said he fully realized the grave na-
ture of the offepse, and admi ted that he
ought to be dealt with in the severest man-
ner the law would allow. * There is no ex-
euse for my misdeeds,’ he said, *and I now
- see what I ought to have seen vears ago. |
stand before you to-nirht a perjurer, a for-

| tlemen,’ be said, in eonclusion, * that you
| ought to send for oflicers and put me under
| arrest for misappropriating your money and |
|

money belonging to other persons. It is
our duty to send me to jail, and I only ask
| ¥ho one privilege of going home to Inform
| my wife and family of my misdeeds. They
| know nothing about this affair. I never ex-
| peet to go to the bank again, but instead I |
! expect 1o go to jail and from there to State |
prizon, and there I will have to end my
| davs. If I bad not been too muach of a coward
‘ 1 would not have been here to tell your this |
story to-night. Ishould have shot myself.
! Blneuul have chosen to live, I must sufl- ‘
fer.’

.

NrwARK, N. J., Ootober JL
Christopher Nugent, a wealthy moroeul
manufacturer of the firm of C. Nugenl &
Co., was arrested this evening at his house
3 a uty United States Marshal, on a
arge of aiding and abetting Cashier Bald-
win in embezzli funds from the Me-
chanics’ National uk. He gave bail in
| §25,000 to answer the charge. The arrest
! was based on the voluntary statement of the
Cashier in regard to the loans to Nugent.

—The salary of the Pres'dent of the
French Repub

is $200,000 per annum.

win kept a knowledge of thess transactions |

8 business man of rare shrewdness and abll- |

pointed Messrs. George A. Halsey and Hen- |

““When Baldwin was before us,” said a |

—

M

‘ ment in the eonurt-room acknowledging that

WasnisoToN, November &
The report of United States Treasurer
Gilfilian for the hscal year ended June 30,
1851, shows an increase in the receipis over
those for 1880 from every source. Increase

in customs, $11,637,611; internal revenue,
$11,255,011: sale of gublic Iands, $1,18,356;
miscellancous sources, $3,177,702; total in-
croase, $97,9,681, which, added to the nel
reduction of $0,930,070 in expenditures,
makes an increase in the surplus revenue of
$24,185,701. _

The netrevenues wers $360,752,202, and
| the net expenditures, $260,712,557. The ex-
cess of the receipts over pavinents Was
£100,000, 404, of which $00,872.251 was ex-
pended in the redemption of the public
debt.

The balance in the Treasury incroased
$18.067,603 from $203,791,321 at the begine
ning to $252.458,925 at the end of the fiscal

ear. The nmount expended on account of

terest and prv:miump:m the public debt
ran down from $45,502,805 in 1550 to ‘?l”;‘;
569,980, a reduction of $14,982005,
balapee standing to the eredit of u\ll-bur-h:g
oflicers and agents of the United States wi
various officers of the Treasury, June 30,
1881, was £24,006,3)7,

The receipix for the fiscal year on accon nt

l of the Post-office Department was §19, 757,-
664, and the expenditures, 38,54, of
| which amounts #24,702,708 were received
L and expended dlreel‘v by FPostmasters.
The unavailable funds In the Treasury
| amount to 320,521,632, an increase since the
! last report, by reason of taking up eertain
items previously carried in cash. At the
close of the year there washeld by the Treas-
| urer fn Unlted States bonds, 3360,505,000
| as security for the circulailon of National
| banks, and $15, 295,500 as security for publie
| deposits in National Bank depositories,
During the vear 276,800,700 in nds was
depostied for these purposes, and 3277,627,«
0 withdrawn, excecding by far the trans-
actions of any forwer year,

The amount of United States currency
| ouistanding at the close of the year was 1362,-

0D, 457 : redeemed during the year, $71,008,-
974, Total redemptions since first issue of
1 currency, $2,300,141,078.

United States bouds smounting to $85, -
394,050 have been retired during the year.
The aggregate retired by purchase, redemp-
tion, conversion and exchange, from March
| 11, 1%, to the close of the Hseal year, was

$1.083, 544, 800, Coupons  from United
l States boods of the value of 322,707,047 were
padd during the year, and gquarterly interest
on regis ered stock o* funded loans, amount-
ing to 344,455,790, was paid by means of 3,
105 checks.

Nautional Bank notes received for redemp-
| tion durl:& the year, :00,650, 25, The ag-

regate redemptions, under act of June
| 1874, bas been $1,000,634,572.
| Comparing the condition of the Treasury

September 39, 1831, with the condition the
 same day last year, the most strikl
| changes are the iucrease in yold coin
| bulijon and standard silver dollars on hand,
and in silver certificates outstanding. De-
| dueting wold certiticates actually optstand-
| dng, the gold belonging to the Government
| September 30, the Inst four vears, was 3112,-
GO0 i ISTE, $I04,.087.371 in ISTH, $1I8,.

160,085 in 1880, and $100, 502,740 in 1881

The gross amount of gold and silver coln
. and builion beld by the Treasury, without
| regard to obligations outstanding against it,
Inu;ed from 163,960,444 in 1578 10 $222,-

807,365 in 1879, to $214,08,215 In 1580, and
F209, 706,908 in 1881, ‘The Increase last year
| was 355,400,000, of which 330,150,000 was in
I fold, and £16,250,000 insilver. ‘lhe Inerease
n gold was greater and o sliver less last
year than any year since the coinage of the
| standard silver dollar began, .
The United States notes on hand slightly
| tnereased last yesr, notwithstanding the
urgent public demand for notes for circula-
tion. be swount on hand above the
amount required for payment of clearing-
house certiteates is 20,000,000 against 18, -
000,000 & year ago.

The practice the past vear has been to
| make 10 per cent. of all payments in sliver
| dollars or certificates, 49 per cent. in
| gold coin and 00 per cent. in notes. To
this rule there is one important exception.,
| Under an arrangement between the U'reas-
| ury and the New York Clearing House ull
| payments by the Treasury to this jostitu-
| tion, sgeregating $275,000,000 a year, must
be made in gold coln or United States notes,
| stundurd sliver dollars not being receivable
- under fts rules, although silver certiticates
| are now being paid it by the Treasury to
|
|

some extent in large denominations, in lleu
| of gold enin, for use in payment of custom
dues,  Aside from any personal views as to
| the expediency of reviving the siiver dollar,

the Treasurer says it would seem unwise for
| any branch of the Government 1o encour

an arrangement which coln, which the
! }nu; bhas made full legal tender, is disored-

ted.
| In referring to the reserve held for the re.

demption of United Stutes notes, the Trens-
urer says: * There is no provision in the iaw
requiring specie reserve for redemption of
United Siates notes. In the preparation
for the resumption of specie payments a
fund was created in the Treasury,under sea-
| tion 5, Resumption act of 1575, by the saie

of $05,500,000 in bonds, and the accummnia-

tion of surplus revenue to protect ontstand-

fng notes. The amount of this fund has

never been definitely fixed, but it bas been
. maintained at about 40 per cont. of United
| States notes outstanding.,

“* It has usually been assumed that a reserve
| of 40 per eent. Is suflicient for the protection
L of United States notes, but umder the
j method of computation the rosecrve Is not

merely 40 per cent. of linhility ropresented
by United States notes, but also 100
cent. of all other lHabilities, So tar as lo?;r
silver and clearing-house certifioates are
oconcerned, it is necessary, under the laws
| authorizing thelr  issue, that thelr full
| amouni should be set aside In gold, sliver
{and United States notes, respectively, as
| funds for their redemption, but as the
« other linbllities there no such obligation

s this, and it is submitted that no higher re-

serve is required for their protection than s
| required for the protection of United States

notes. In the changed condition of trade

anid commeree, unless some ealamity shall
| overtake the Nation, there seems 1o be no
| q_rnbthlllty of a run uson the 1eserve of the
| Treasury. The total demand for eoln in the
| redemption of United States notes aggre-
| gated sinee resumption but $12,020,08, and

no notes whatever have been presented for
¢ redemption sinee February, 18<],

“Should there ever be a run on the s
reserves of the Treasury, United States notes
| will be made the basis of demand, and not

the other matured obligations, which com-
pose the very varied current liabiiitles of
the Government. The exosss of assels over
demand for Habilities of the Government,
other than United States notes, Is shown b

atabuiated statement 1o be $140, 443,491, A

| ger, a falsifier and a criminal. T think, gen- | -.C"'"m"'“ these liabilitios as & whole, the

reasurer savs:  “ It §s olear that what-

ever percentage the reserve will protec
United States noles  will pm&a tht;
other liabilities.”” The urer does
| not  attempt to  say what  this

percentags shonld

that a uniform be, but is of opinion

pereentage should be fixed

| for all current lNabilities other ihan the

three classes of centificates, aund the exeess
of cash in the Treasury should be expended,
from time to time, in the purchase or re-
demption of the public debt, according to
sotie definite and publiely announeed .;'1"!.
Should this be done the polley of the De-
partment would ceaso 1o be subjeet to
speculation,and the i fluenee of the I reasury
on the money market would be reduced 1o
a minimum, Duri the last two vears
there has been s steady inerease in oute
standing noles of denom'nations of $2) and

| under, and a proportionate decroase in notes

of higner de
axsegind, nominations, hundreds alone

—The product of the gold, silver and
- .pere‘ nes of tl!::.&m States for
'ear prom to be above the
!taﬂli‘ng figures of $20,000,000,

—Excellent paper Is
the pai paper is made in Florida




